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CURRENT REPORT UNDER SECTION 17  
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1. July 10, 2026 
Date of Report (Date of earliest event reported) 

 

 

2. 
 

SEC Identification Number: ASO94-08880 
 

 

3. 
 

BIR Tax Identification Number:  004-471-419-000 

 

4. 
 

PETROENERGY RESOURCES CORPORATION 
Exact name of issuer as specified in its charter 

5. Metro Manila, Philippines                          6. (SEC Use Only) 

Province, country or other jurisdiction 
of incorporation 

Industry Classification Code:

 

7. 7F JMT BUILDING, ADB AVE., ORTIGAS CENTER, PASIG CITY  
 

 

1600 
 Address of principal office Postal Code 

 

8. 
 

(632) 86372917 
Issuer's telephone number, including area code 

 

 

9. 
 

N/A 
Former name or former address, if changed since last report 

 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the 
RSA 

 
Title of Each Class 

Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding

Common stock                                                         568,711,842 shares 
 

11. Indicate the item numbers reported herein: 
 

Item No. 9 – Other Events 
 
  

7F JMT Building, ADB Avenue, Ortigas Center, 
Pasig City 1600, Metro Manila, Philippines 
Tel: (+632) 8637-2917     
Fax: (+632) 8634-6066 
Visit: www.petroenergy.com.ph 
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PetroGreen Secures ₱635.9 Million RCBC Financing 
for Capiz BESS Project 

 
Yuchengco-led PetroGreen Energy Corporation (PGEC), through its subsidiary EcoSolar 
Energy Corporation (ESEC), signed an Omnibus Loan and Security Agreement (OLSA) with 
Rizal Commercial Banking Corporation (RCBC) for a ₱635.90 million project finance facility 
to partially fund ESEC’s 20MW/40MWh Battery Energy Storage System (BESS) in Panitan, 
Capiz. RCBC is the lender for the facility, with RCBC Capital Corporation as Lead Arranger 
and RCBC Trust Corporation as Facility Agent and Security Trustee. 
 

 
The 20MW/40MWh Panitan BESS construction now in full swing; showcases the first 
deployment in the Philippines of the Huawei Luna2000-5015-2S battery, helping set a 

benchmark for future battery energy storage installations in the country. 
 

“EcoSolar’s Panitan BESS project is being developed to help strengthen the stability and 
reliability of the Panay sub-grid,” said PGEC Senior Vice President for Business Development 
and Commercial Operations Maria Victoria M. Olivar. “We are pleased to work with RCBC on 
this project, and we value their continued partnership in helping PGEC and EcoSolar deliver 
cleaner, more resilient, and more dependable power infrastructure for the communities and 
industries we serve.” The project is on track for physical completion in August 2026, with 
testing and commissioning scheduled to begin in September 2026. 
 
For RCBC, BESS technology offers a transformative solution to the Philippines’ long-standing 
energy challenges by helping stabilize the grid and accelerate the transition to clean energy. 
“Through this financing, RCBC recognizes its role in supporting projects that mitigate rolling 
blackouts, address the intermittent nature of renewable energy, and reduce the country’s 
reliance on fossil fuels. Our objective is to help provide Filipino households and industries with 
a more reliable, resilient, and affordable power supply and supporting the nation’s climate 
goals,” said RCBC Institutional Banking Group Head Elizabeth Coronel. 
 
The milestone marks PGEC’s first BESS venture and the fourth PGEC project financed by 
RCBC and arranged by RCBC Capital within the past three years. It further underscores the 
shared commitment of PGEC and RCBC, both members of the Yuchengco Group of 
Companies (YGC), to advance a more reliable power system in the Philippines. 

 
  



 

About ESEC 
EcoSolar Energy Corporation (ESEC) is a special purpose company of Yuchengco-led 
PetroGreen Energy Corporation (PGEC), the renewable energy arm of publicly-listed 
PetroEnergy Resources Corporation (PERC). ESEC initial projects include the 20MW / 40MWh 
Panitan BESS project and the planned ~90 MWDC Panitan Solar Power Project in Capiz. For 
more information, visit www.petroenergy.com.ph. 
 
About RCBC 
RCBC (Rizal Commercial Banking Corporation) is one of the top banks in the Philippines. 
Currently ranked as the fifth largest privately owned bank in the country, RCBC offers a full 
range of financial products and services to individuals and businesses nationwide for 65 years 
and counting. As a trusted bank in nation-building, the bank continues to be at the forefront of 
sustainable financing, supporting projects and initiatives that drive long-term economic growth. 
For more information, visit www.rcbc.com. 
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on behalf by the undersigned hereunto duly authorized. 
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By:  Atty. Louie Mark R. Limcolioc 
Assistant Corporate Secretary 
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